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CURRENT ECONOMIC CONDITIONS IN CANADA 


The principal factors indicating the trend of economic conditions averaged 
about the same in December as in the preceding month. A constructive factor 
was the rise in high-grade bond prices, the average in December being higher 
than at any time since last January. After showing a marked recession during 
the first quarter, high-grade bond prices recovered considerably during the 
remainder of the year. While the average for 1937 was not so high as the 
extreme position of 1936, an excellent showing was made compared to prior 
years of the post-war period. 

Wholesale prices continued to show a lead over the corresponding month 
of 1936, and the index for 1937 consequently averaged considerably higher than 
in that year. A minor recession was shown in December, however, from the pre- 
ceding month, the index dropping off from 83-1 to 82-7. After recording a 
marked decline during the preceding three months, common stock prices recov- 
ered slightly in December. Further strength was shown during the early weeks 
of January and considerable resistance is now being exerted against further 
decline. The maximum for common stock prices was reached in March and 
a considerable decline has since been recorded. The index showed a drop of 
20 p.c. in December from the same month of the preceding year. 


The banking position remained strong in 1937: The sum of the demand 
and notice deposits, after seasonal adjustment, reached a maximum in April 
and some reaction was shown toward the end of the year. The monthly aver- 
age for 1937 shows a marked gain over that of the preceding twelve months. 

Business operations continued at a high level during the last quarter of 
the year in spite of deflation in speculative factors. The index of the physical 
volume of business rose to 127-9 in November, a new maximum since 1929, 
but a reaction was shown in the last month of the year. The feature among 
the factors indicating the trend of mineral production was the rise in gold 
shipments to a new high point in history. Total shipments to the Royal 
Mint and to external points was 395,270 ounces, against 342,783 in November. 
The index after seasonal adjustment rose from 235-6 to 259-7, and a marked 
gain was also shown over December, 1936. Copper exports recorded decline 
from the high level of the preceding month although outward shipments were 
greater than in any other December. Nickel exports and lead production 
showed reaction in the latest month for which statistics are available. 


The industries producing foodstuffs were less active in December than 

WF jn the preceding month, the index receding from 109-5 to 102-5. Sheep slaugh- 
~ -terings rose to. a higher level than in any other December in the post-war period, 
> @vhile cattle and hog slaughterings showed recession from the preceding month. 
* The release of cigarettes was larger than in any other December in the last 
18 years, while the release of cigars was greater than in any December since 
1929. The recession in newsprint production was less than normal for the 
"3 season, the index rising from 184 to 193. Woodpulp and planks and boards 
34 Were exported in larger volume. After seasonal adjustment, recession was shown 
in the output of steel ingots and pig iron indicating operations in the primary 
“iron and steel industry. The output of automobiles was 20,652 units against 
©16,574 in November. The new business obtained by the construction industry 
was greater than in any December since 1931. The decline in carloadings was less 
than normal for the season, the index rising from 79-5 to 84-4. Owing in part 
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to the decline in the outward movement of wheat, the value of merchandise 
exports declined to a much lower level in December than in the preceding month. 
Part of the recession was seasonal but the index dropped off from 102-7 to 81-9. 


Mining 

As the demand for base metals was greatly influenced by speculative con- 
siderations, Canada’s producers in this line operated under favorable circum- 
stances in the first half of the year. The announcement of the British rearm- 
ament scheme led to extensive buying and market advance in prices. Latterly, 
it was found that speculative purchasing had been overdone and that the expan- 
sion in production was more than sufficient to provide for actual requirements. 

‘ Mineral production was estimated at $452,000,000 in 1937, an increase of 
25 p.c. over the $362 million produced in the preceding year. The greatest 
gain was shown in the metals division. Metal production was greater than the 
total value of production from all mines in Canada for any year except 1936. 
Gold production passed the four million ounce mark for the first time. To be 
more specific, the output was 4,054,799 ounces valued at $141,877,000. In- 
creased production was recorded in all provinces except Alberta and in the 
Yukon. Copper production rose 28 p.c. to nearly 540 million pounds worth 

70 million, the average price having been 13-083 cents against 9-477 cents in 
the preceding year. Ontario was the largest producer, the source being the 
nickel-copper ores of the Sudbury district. Nickel production was nearly 219 
million pounds at $58-8 million against 169-7 million pounds at $34-9 million, 
the volume showing a gain of about 29 p.c. 

The value of lead production rose 43 p.c. although the tonnage was only 
8 p.c. greater. The mines of British Columbia accounted for 98 p.c. of the 
total. Zine output advanced from 333 million pounds to 364-6 million and 
the value from $11 million to $18 million. Silver production showed some 
recovery, the total having been 23-1 million fine ounces valued at $10-4 million. 


Manufacturing 

Manufacturing operations gathered momentum during the year, the output 
having been practically equivalent to that of 1929. The gain over the preceding 
year was 10 p.c., indicating the extensive nature of the recovery. Employment 
in manufacturing plants recorded decided improvement during 1937, the returns 
from the principal firms registering an average gain of 10-1 p.c., over the pre- 
ceding year. 

The exports of manufactured and semi-manufactured goods at $680-8 
million in the fiscal year 1937 showed a gain of 16-3 p.c. over the preceding year. 
The proportion of total domestic export was about 64 p.c. against 69 p.c. in the 
fiscal year ended March 31, 1936. The largest single commodity in this category 
was newsprint, the exports of which during the year were valued at $110 million. 
The best customer for our manufactured goods was the United States which 
received partly and fully manufactured commodities to the amount of $318 
million. The British market absorbed Canadian manufactured goods to the 
amount of $215 million. Canada sends manufactured goods to most of the coun- 
tries and colonies, appreciable amounts being shipped to at least 90 in the last 
year. 


Iron and Steel 

The primary iron and steel industry reflecting the revival in the domestic 
demand for industrial equipment and durable goods, showed further gains over 
the levels of the first eleven months of 1936. The output of steel ingots recorded 
a gain of 28-9 p.c. over the preceding year while the increase in pig iron produc- 
tion was 33-9 p.c. The output of steel ingots in the first eleven months was 
1,303,000 long tons and the volume of pig iron amounted to 817,000 tons. The 
index of employment based on monthly returns from the principal firms in the 
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iron and steel group averaged 18 p.c. higher than in 1936. The average standing 
of the index was 105-4 against 89-2 in the preceding year. 

The recovery of the steel industry from the low levels of the early part of 
1933 was one of the striking features of the last five years. Despite a much 
greater production in 1937, prices in the iron and steel group showed apprecia- 
tion, the index standing at 104-2 in November against 88-3 in the same month 
of last year. World production of pig iron and steel recorded increases of 28 p.c. 
and 25 p.e., respectively, in 1936, over the preceding year and the gains were 
extended in the year under review. Fourteen leading producing countries 
showed gains of 21 p.c. and 20-3 p.c., respectively for pig iron and steel in the 
first half of 1937, over the same period of 1936. A considerable part of the 
colossal expenditure on armaments contemplated by the major nations of the 
world will naturally flow into this industry. The increased domestic demand 
in these countries, many of which are normally exporters, precludes any imme- 
diate possibility of their entering the Canadian market in serious competition 
with domestic producers. The brisk demand for Canadian iron and steel which 
developed in Great Britain was of particular value to the steel industry of the 
Maritime Provinces. 


Construction 

Construction contracts awarded in the twelve months of 1937 amounted 
in estimated value to $224,047 ,000, exceeding the total of $162,588,000 for 1936 
by 38 p.c. Of this amount $111 million represented strictly building operations, 
while the engineering group totalled $79 million. Residential and industrial 
construction showed increases of 31 p.c. and 126 p.c., respectively. A gain of 
46 p.c. was shown in business buildings. The continued successful development 
of mineral resources resulted in a very rapid expansion in building in communi- 
ties adjacent to mining operations, accounting for considerable new building 
in those areas apart from actual mine expenditures. 

The value of building permits in 58 cities was $52 million in the first eleven 
months of 1937, against $38 million in the preceding year, a gain of 37 p.c. The 
index of wholesale prices of building materials on the base of 1936 equalling 100, 
advanced from 85-0 in 1936 to 94-8 in the year under review. 


Unemployment 

The number of fully employable persons on the relief rolls in November last, 
declined more than 87,000 or nearly 40 p.c. from the standing of the same month 
of 1936. The approximate number of fully employable persons receiving aid 
last November was 134,000 against 221,165 in November of the preceding year. 
The November 1937 total of 134,000 was made up of all classes of fully employ- 
able persons—family heads, individuals and employable dependents— but 
excludes farmers (resident farm operators) who were receiving agricultural 
material aid. The total indicates an increase of 124 p.c. by comparison with 
October, the previous month. About 74 p.c. of the 134,000 were reported from 
the 54 cities of over 10,000 population distributing aid. The total number 
of persons receiving non-agricultural aid in November last was about 507,000, or 
an increase of 10 p.c. over the preceding month, but a decrease of 32} p.c. from 
November 1936. 


External Trade 

The substantial gain in external trade was one of the chief constructive 
developments of the year. Total exports of merchandise were $1,036 million 
in the first eleven months against $928 million in the preceding year, an increase 
of $108 million or 12 p.c. A gain of 29-8 p.c. was shown in imports, the total in 
eleven months ended November having been $756 million. Owing to the high 
level of exports, the balance of trade was very largely in Canada’s favor. 

Several causes contributed to the surprising expansion in the export trade 
of the Dominion during the year. One factor was the economic recovery which 
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was practically general for the first half of the year in all the principal countries 
for which information is available. The circumstances surrounding the wheat 
trade were favorable in the early part of the year. The advance in wholesale 
prices also added appreciably to the value of the external trade. 


The Tourist Trade 

Tourist travel, which must be classed as a luxury, inevitably declines in 
time of depression. The value of Canada’s tourist business reached its high 
point in 1929 when the estimated expenditures of foreign tourists within the coun- 
try amounted to approximately $309 million. During 1936 and 1937 recovery 
was rapid and it is expected that soon the value of Canada’s tourist travel will 
surpass predepression levels. 

Measured by the number of motor cars entering Canada during the recent 
season, it is estimated that a gain of from 15 p.c. to 20 p.c. will be shown in the 
expenditures of the preceding year reported as $255 million. This statement 
involves the assumption that the expenditure per car was in the same proportion 
as in 1936. 


International Balance of Payments 

A heavy balance of visible and invisible exports over imports has been a 
characteristic of Canadian trade relations in recent years, although the decline 
in outward shipments of grain reduced the active balance during 1937. As these 
surplus exports, chiefly in commodity trade and expenditures of visiting tourists, 
have grown rapidly in the last two years, the outflow of capital has naturally 
kept pace. This has been mainly for the redemption of bond issues and for 
repurchases of Canadian securities. As a consequence, the outlook is for an 
important reduction in future interest payments. 

Sales and purchases of stocks, bonds and similar securities between Canada 
and other countries have become an important factor. During the first eleven 
months of 1937 they were heavier in volume and more definite in direction than 
in the preceding year. Canadian purchases of securities from other countries 
totalled $477 million, exceeding sales by about $5-3 million, total transactions 
being $948-6 million. In other words, Canada on balance exported over $5 
million worth of capital through the security markets alone. There was a con- 
siderable divergence in the nature of these exchanges as between Canada and 
the United States on the one hand and between Canada and the United Kingdom 
on the other. Altogther we purchased $38 million more of securities from the 
United States than the United States bought from us, while in the case of the 
United Kingdom we sold $22 million more than we bought. In the case of other 
countries, sales were $11 millions greater than purchases. 


Canal Traffic 

Total freight passing through the Canadian and United States locks of the 
Sault Ste. Marie Canals during the past season amounted to 87-6 million tons, 
which was exceeded only in four other years. The traffic is dominated by down- 
bound iron ore and up-bound soft coal, which amounted to 65-6 million tons and 
12-9 million, respectively. The iron ore tonnage was a new high record, the 
previous high being 64-9 million in 1929. Wheat shipments were the smallest 
since 1919 and were 28 p.c. below 1936, the total in 1937 having been 3-5 million 
tons. 

A new high record was established by the Welland Canal, total freight rising 
to 11-8 million tons as against 10-4 million in 1936, the previous record. A 
number of commodities showed fairly large decreases, but these were more than 
offset by increases such as in soft coal to 3,877,823 tons from 3,146,652; corn to 
851,354 tons from 157,855 and iron ore to 909,180 tons from 674,345. The large 
decreases included wheat, wood pulp, coke, flour, gasoline, pulpwood and sugar. 

A high record was set up also by the St. Lawrence Canals with 9,073,302 
tons of freight which was 661,760 tons or eight p.c. above the record made in 1928. 
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Finance 

Governmental revenues held up well during the first nine months of the 
present fiscal year confirming higher levels in imports and retail sales over last 
year. For the period (ending December 31) total receipts increased $63 -4 million 
over the same months of the fiscal period 1936-7. Encouraging advances were 
shown in customs, up $11-9 million, excise duty gaining $5-8 million, sales tax, 
etc., up $27-7 millions, income tax increasing nearly $16 million and post office 
over $1 million. Grand total receipts at $402,283 ,466 compared with $339,330,185, 
registered a gain of 18-6 p.c. Total expenditure in the three quarters was up 
only $1-4 million, economies having been effected in interest on debt, public 
works, trade and commerce and relief payments. Special expenditure on relief 
was down over $10-5 millions. On the other hand, old age pensions, national 
defence and the C.N.R. required larger advances. 

With due allowance for seasonal tendencies, if the present trend of rceeipts 
and expenditure is maintained, an appreciable approach toward a balanced 
budget will be accomplished. The deficit for the current year is expected to 
be well below the official estimate. 


Bond Financing Lower in 1937. 

Canadian Governme: t and muricipal bond financing completed during 1937 
was slightly lower, apart from treasury bill issues, than in the preceding year, and 
also lower than in 1935 and 1934. During the last three years the trend has 
been toward lower volume of Dominion of Canada direct and guaranteed bonds, 
with a larger volume of provincial and municipal financing. This tendency as 
regards Dominion issues may be attributed to the smaller aggregate of maturing 
bonds requiring refunding, together with the expansion in revenues which is 
improving the position of current federal finances. 

Provincial and municipal issues have increased for both new money and 
refunding purposes. In the municipal section, improving tax revenues and the 
general financial position of Canadian municipalities have broadened the de- 
mand for municipal obligations. 

In 1937, as in recent years, the entire amount of bond financing was accom- 
plished within the Dominion, apart from a relatively small amount sold in New 
York. 


The Bank of Canada 

The year has witnessed the consolidation of the central banking system and 
a demonstration was given of the functioning of the latter during a period of 
relatively active business conditions. The main effects of the developing 
prosperity on the banks was an increasing demand for cash for circulation and a 
revival in the demand for bank loans. The way in which the banking system 
has adapted itself to the situation was largely dependent on the operations of 
the Bank of Canada. 

In the twelve months ended December 31, government deposits about 
halved but changes in this account are due to temporary discrepancies bet ween 
government receipts and disbursements and are apparently not allowed to have 
any distrubing influence on bankers’ deposits. In the other accounts, increases 
were shown in the note issue, in security holdings and in the reserve of foreign 
exchange. 

The Pank of Canada has allowed the chartered banks to draw more notes 
without reducing bankers’ deposits appreciably by itself acquiring securities. 
The central bank has, that is to say, created the new cash which has been re- 
quired by the banks for circulation and till money. Of the assets it has acquired, 
$12 million, mostly bought in June, are described as “Other Securities”. The 
reserves of sterling and United States dollars were increased by $1-8 million, 
the total amount on December 31 having been $14-9 million. 


DoMINION BUREAU OF STATISTICS, 
January 21, 1938. 
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I. Analytical and General—Concluded 
3. WEEKLY INDICATORS OF ECONOMIC ACTIVITY—Concluded 
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Non-ferrous metals. . . 
Non-metallic minerals 


Canadian farm products. . 
Indexes of Stock Prices— 
INDUSTRIALS— 
Total (68) 
Machinery and 
Pulp and paper 
Milling (3) 
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Textiles and clothing (10 
Food and allied products (12) 
Beverages (7) 

Building materials (15) 
Industrial mines (2) 
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Power and traction (18) 
Banks (9) 

Grand total (96) 

Minna s— 
Gold (21) 
Base metals (3) 
Total Index (24) 


Dominion of Canada long-term bond prices. 

Dominion of Canada long-term bond yields. 
in a 

Sterling at Montreal 
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shown above. 


50545—3 





MONTHLY REVIEW OF BUSINESS STATISTICS 


Classification 


Flour Milling 
Mu bay 
Wheat. ... .000 bush. 


Corn flour, meal “ 


Sugar Refining 
In 4-week period 


Raw Svuaar. 
Stocks on hand a 


beginning of aol ee , 012} 122, 164/124, 679/150, 099) 


ip ros 51,024 
eltings and shi 
= = " 98,016} 48, 50¢ 
Rerinep SuGar 
— on none at 
inning 
Manuf'd granulated .| 138,825 
Yellow and brown] 18,588 
Total manufactured .| 157,483 
Total domestic sales 82,306 
Sales granulated. ...| 67,42 
Yellow and brown 18.110 
Total sales 82,53 


Classification 
Jan. 


Tobacco Releases 
Topacco EnTeReD 
ror ConsUMPTION 
Tobacco, cut.000 Ibs. 1,388 
plug 295 - 240-5 
453 -6 
447-2 
5,635 
nuff y 61,750 
Boots and Shoes 
000 pairs 
LgatHer or Fasric 


McKays and al! imi- 
tation welts 

Nailed, pegged, 
ecrew or wire fast- 
ened 


Hewaprtnt produc- 
tio 000 tons| 289-31] 287-69 
Shipments 000 tone| 316-72] 262-29 
Stocks. ...000 tons} 14-32] 49-51 
B.C. timber 
sealed.Mil. bd. ft.) 245-2) 115-0) 
Dairy ry butter 
utter 
~~ 000 Ibs.| 10,807 
Factory cheese “ 1,48 
Condensed milk 
000. Ibs 545 


Evaporated milk 
000 Ibs.| 4,44 


8,825 
968 


568 


riod] 159 032/234 , 0361294 , 507/207, 294 


II. Production 


4. GENERAL MANUFACTURES 


1937 


Feb. | Mar. { April 


oo 3 
eae 


s 


So>— 
S52 S8e 
OOO 


a 


May 
22 


26,475) 17,184 
21,674) 33,820) 


17,695 

4,257 
21,952 
73,985 


68C] 64,349 


74, 150 61,970] 58 


Feb. | Mar. | April | May | June 


1,665) 1,777] 1,691 
314-0] 314-8] 296-7] 317-6 
436-4) 533-4) 518-7) 598-2 
435-5) 550-5) 575-5) 628-7 
7,276] 9-921) 10,181] 10,212) 11.993 
61,722) 71,681) 61,819) 66,781] 74,892 


1,953 


405-7} 422-1) 388-0} 342-6) 326-6 
939-0) 1, 189-6)1,067-5}1,105-0)1,011-8 


149-8) 
366-7 
2,028] 1,962 


661-9] 678-8 
97- 109-2) 116-6 
885-2|1, 119-8]1,035-8|1,068-8)1, 013-2 


237-8| 353-1) 277-3] 310-3) 321-5 
81-6} 93-3) 95-6) 89-0) 96-1 
1,930} 2,387] 2,219} 2,239) 2,226 


275-53) 301-11} 298-35] 309-23) 310-87 
251-26] 289-98) 311-02) 312-10) 312-79 
73-77) 84-90) 72-22) 69-36) 67-44 


102-6) 158-3} 223-1) 314-7] 362-3 


163-5 
381-1 


7,479 
759 


632 


9,458) 15,047 
1,196) 2,374 


1,241] 1,221 
5,109) 8,452 


24,512 
11,217 


1,222 
10,569 


37,949 
24,542 


706 
14,174 


May | June 


July 


335-0 
263-3 
8, 673 
2,244 


Aug. 


Jul 
17, 14 


8,857 
76, 112/110, 218 


July | Aug. 


10, 766| 11,082 


65,289) 70,581 


348-7) 374-3 


January, 1938 


Aug. | Sept. | Oct. 


4,713 6,627 
837 


13, 546 
2,129 


10,219 


1,993 21476 2/292 


Oct. 
9 


Nov. | Dec. 


Sept. 
ll 6 4 


133, 463]121, 632] 108, 380] 103,020) 106,946) 57,689] 79,811) 82,442] 90,430 
38,427] 78,584 60,211] 72,978] 49,512)116,282)105,429]114, 939) 71,867 


50,258] 91,836] 65,571] 69,052) 98,769] 94, 160]102, 797/106, 951/100, 352 


= Pe 159, 509] 188, 407/178, 069) 135, 130) 131, 284/132, 777/126, 816)200, 705 
4,749] 57,283 81,664) 8 


1,050) 95, 117]141,621}124, 411 
10,072} 12,743) 17,244) 17,021 
91, 123]107, 860) 158, 865}141, 431 
89, 082|113, 783] 84,700] 78,475 
80,445|102, 074) 73,781) 67,250 

9,186] 11,748} 11,197) 12,088 
89, 630}113,821| 84,978) 79,338 


Sept. | Oct. | Nov. 


11,745 
81/260] 73, 


320-8 


915-1/1,096-4)1,006-8 


144-0 
258-1) 196-2 
1,728] 1,902 


632-6) 635-7 
104-9} 115-2 


159-9 


165-4 
217-4 
1,776 


591-6 
167-0 


982-9}1,174-7|1, 108-0 


252-9) 293-1 
82-2) 102-7 
2,056) 2,321 
314-53) 318-71 
302-00} 313-45 
79-99) 85-26 
309-6) 306-1 
35,732] 31,605 
24,635] 21,743 

977 715 


11,876} 11,573 


292-9 
96-7 
2, 256 


21,994 
14,003 


902 
10, 328 


28, 693 
19, 695 


949 
11,314 
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II. Production—Concluded 
5. MINERAL PRODUCTION 


Minera! Production— 
Metats— 


> 
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**"000 M cu. ft.| 2,469 em i 


37, 086/21, 485/22, 454/27, 301|32, 746/42, 267/37, 636/35 34 
we ... 000 tons 75-7| 59-3 8-5) 4-8] 23-4 65-7/ 113-6 162. 
Feldspar.. ‘ tons 1,820} 1. 1,177] 1,538} 2,061) 1,048] 1,224) 1,80 
Salt (commercial) tons 30, 205/14 , 305)11, 910) 11, 706) 13 , 504/26, 101/24, 343/24, 84 
StructuRAL MatEeRiats— 


7S 8 
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se 
CODD 
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Boe S = 
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Ssa= 8 
Ss 

& 


’ 


1/25, 


309} 156 97} 101) 210) 372) 557) 753) 833) 909] 938} 771) 413 
Clay products.... 269} 201! 136] 127) 178) 289) 380) 486) 512) 486) 496) 469) 442 
Lime.......--000 42,613! 1,967/38.377/39, 979146, 583147, 750/49, 511147, 114145, 804144, 178142, 125147, 301146, 575 


1937 
Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov. 


Iron, Gold and 
Silver 
Pig iron production. 
000 1. tons} 68- : 62-00} 70-99 
pusocilinat produc. 
tone . 6,519] 5,668} 3,868) 5,965] 6,201} 2.635] 6,285) 9,913] 7,720) 7,604 
Steel ingots and cast- 
i 000 |. tons : 115-24] 111-82] 125-10] 121-43] 120-84] 118-74] 122-97] 126-70} 114-62) 114-53 


Gold 348-5) 317-0] 308-2) 331-9] 323-9] 350-1] 327-9] 358-8] 354-3) 363-9 
Gold bullion000 oz. 14¢ 291 121 194 277 371 220 332 320 251 
non-moneta "¥000 
exports 5.091] 10.181] 4,248] 6,762) 9,656) 12,945] 7,683] 11,574] 11.165] 8,737 
Silver 1,104) 2.0291 1,494) 1,094) 1,590) 1,2941 1,853] 2.3221 2,32S1 2,375 


6. OUTPUT OF CENTRAL ELECTRIC STATIONS 000 K.W.H. 


Monthly Data Mar. | April | May . | Sept. | Oct. 

Tortats ror CaNaDa: 
22823841122 76386) 2108188) 2372071 | 2285834 | 2263371 |2216119)2147462/215524¢ | 2152179) 23 18°05} 2366634 | 2409035 
42.349) 41,520} 38.390] 40.188) 37.050) 37,796] 39,219] 40,593) 42.361) 43.112] 46,247] 48,041] 48,061 
2325733}]23 1 7906/2 146578) 24 12259) 2322884 | 2301 1 67|2255338| 2188055] 2197725 | 2195291 | 2365052) 24 14675|2457906 
128 , 0701134, 931]138,041)172. 695) 164, 249/161 , 033/158, 657/164, 057/162, 617]143, 441)142, 736] 145, 5491159, 093 


78.5%34 81,959) 70.653) 77,175) 75.211) 75,671) 77,919] 75,900) 82.228) 74.374] 78,502) 79,165] 82,267 
31}1029923/ 965,478] 1058899) 1000967}990, 226/980, 495}919, 838}909. 028/900, 297/992, 097] 1039336) 1032743 
"4766, 342/701. 132|793, 243}765, 318] 759, 166/738, 012/732, 140/749, 860) 746. 7911795, 877|791 , 536808, 288 
ce 1195. 683] 169, 854/178, 077/169, 466) 165, 698) 145, 549/146, 322/146, S82/166. 686/191, 156/195. 045}206, 381 
British Columbia |'2 109, 068/101 , 420) 122.070)147, 673) 149, 373/152, 706) 149, 799)156. 110)163, 701] 164, 683) 164 ,045]169, 224 
EN sh 055s 218 2182975]2008537 |2239564 | 2158635) 2140134 / 2096681 |2023999 | 2035108 | 2051849 |22223 15) 2269127| 2298903 
Deiveries To 
Bormers’ 
New Brunswick. O86 5} 8,477) 4,492) 3,462) 1,663) 3,404) 2,195) 3,170) 1,877) 2,532] 2,962) 6,861 
Quebe f 7 529, 932/554, 903/510, 741/493 , 737/491, 593/411, 041/390. 056/386, 201/447 , 539/494 , 6291519, 203 
89, 496] 81, 679)100,972| 90,893) 88,525) 83,630) 79,413] 78.690) 67,594] 69,880] 85,523) 84,458 
54,740) 48,585) 45,737) 42,475) 36,187) 21,268) 20.513) 18.986} 31,181] 45,988] 46.761) 58,356 
510 477 547 556 477 503 472 507 495 497 549 543 
08, 188/664, 150/706. 651/648, 127|620, 589}600, 396/513, 634/491, 409/487, 345/566, 436/630, 424/669, 451 
Daily 4 Average 
Totats ron Canapa: 
Water... : y 73,432) 75.292) 76,518) 76,194) 73,012) 73,871) 69,273] 69,528] 71,739) 74,800) % = 77,740 
: 1.339] 1.371] 1,296] 1.235) 1,219 1,309] 1,366) 1,487] 1,492 1,550 
7, 74.771] 76,663) 77,814) 77.429] 74,231 78} 70,582) 70,894] 73,176] 76,292 80; 488 79,290 
GENERATED BY 
Warer: 
Maritime Prov- 
i 1,952] 1,924] 1,939] 1,83% 1,789] 1,932] 1,759) 1,809) 1,865) 1,949 
41,260) 41,494] 40.556] 38,67 ‘ 36, 135] 35,589) 36,612) 38,884) 41,762) 41,380 
. 7] 23,122) 23.762) 23,736 ’ 7 22,401) 22,833) 23,017] 23,334] 24,062) 23,073 
Ov is x 5,323) 5,060) 5,000 ‘ 4,068} 4,092 4, 850 5,416) 5,690) 5,844 
Bri tah Columbia ° 3,635) 4,268) 4,963) 4, 4,880) 5,082) 5,501) 5,357] 5,518) 5,494 
Generatep By Fuet: 
Prairie Provinces. 689 632 604 604 601 660 703 759 763 
682 664 631 705 765 777 789 842 787 
4.9301 5,571] 5,475) 5, ° 5,202| 5.246] 4,781! 4,604] 4.851] 5,132 





MONTHLY REVIEW OF BUSINESS STATISTICS January, 1938 


III. Construction 
7. BUILDING PERMITS ISSUED BY FIFTY-EIGHT CITIES 


1936 1937 
Thousand Dollars —_ —_—__ 
Dec. || Jan. | Feb.| Mar. | April | May | June} July | Aug. | Sept. } Oct. | Nov. Dec. 


Buliding Permits— 
Price Epwarp Isp. 
Charlottetown 


34 
1,087 


812 
84 
37 
63 
85 


St. Catharines... 

St. Thomas....... 

Rarnia 

Sault ate. Marie. . 
o 


_ 
ao a a 
& | coe = 


1,042 


6 
17 18 
85 
5 
391 
4 
67 
5,079] 4,385] 4,956 3,543 
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III. Construction 
8. CONSTRUCTION CONTRACTS AWARDED 


In thousand dollars 


Contracts Awarded— 
Apartments 
IO, cncnncdcebercsasdne ee 


Hospitals 

Hotels and clubs 
Office buildings 
Public buildings 


Bridges 

Dams and wharves. . 

Sewers and water mai 

Roads and streets 

General engineering 
Tora, ENGINEERING 
Granp Tora. 


Prince Edward Island— 
Residential 
Business 
Industrial.... 
Engineering 


New Brunswick— 
Residential 


1 
1 
1 
1 
8 


~ 


=SSe 


Residential 
Business..... Ceccceescevesocoos 
Industrial 


Residential. . 
usiness 
Industrial. . 
Engineering 
Toran 


Industrial 
a besee eeceeeedsocecs 


‘wen lalerol—|oer|l wl Coat 


Sournce—MacLean Building Review issued by MacLean Building Reports, Ltd., Toronto. 
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IV. Internal Trade 
9. RECEIPTS AND VISIBLE SUPPLY OF GRAIN 


Thousand 


Bushele Feb. | Mar. | April | May | June | July | Aug. | Sept.| Oct. | Nov. | Dec. 


Recerts CountTRY 


4.212 y 19,786) 44,717] 18,038} 10,348 
776) 3,868) 6,258) 5,611 
4,300] 6,610) 3,676) 2,540 
45 43 16 128 110 57 
71 51 43 697 402 139 


gee 72,228) 51,319) 43,010 49,764] 74,135) 74,483 
0,992) 7,858} 4,302) 3,832 2,844) 5.826 
736 I ,252| 8,712] 5,768| 4,435 8,157) 12,580 
668 704 535 545 jf 590 
1,805} 1, 308 1,061 1,309 


12, 180 : 5,903 
777 323 


130/5} 124/1 fi 133/5 
56/2} 57/1 / 52) 

71/1} 66 59/2 

/2| 172/5) + 165/5 180 3 175;7 
113/4) 114/3] 116/1| 147/2 89/4 


1First of following month. *Cents and eighths of a cent per bushel. 


10. SALES AND SLAUGHTERINGS OF LIVE STOCK 


Sates on Stock Yps 
56,841] 54,3 R 99, 080] 125, 781)136,319)126,578) 99,427 
46,300 r 56,786] 60,284) 58,568) 51,359] 42,132 . 
81,498 73,276] 73,754) 74,147) 90,274)112, 204) 90,005 
14,055 35,266] 49,853) 60,869) 72,816) 55,218 


67,429) 61, . 67,090} 80,703) 102, 731/113, 765}100, 561 
81,553) 87, 443] 69.642) 68,823] 66,387) 55.061) 45,724 
* 919} 19,63 3, 9,991) 9,396) 9,581) 12,465) 10,817 
y 34) 57, a a fet 107, 726]123 453/109, 436) 53, oe 


11. COLD STORAGE HOLDINGS AT FIRST OF MONTH 


1937 
(000 Ibs. or doz.) eee 
Jan. | Feb. | Mar. | April] May | June | July | Aug. | Sept.| Oct. | Nov.| Dec. 


Burrer— 

Creamery........0++-+.+s009+ 35,948] 28,668 
159 16) 

36, 108/28, 829 

24, 904/22, 236 

; 942 

455} 982 

3,511] 8,113 


49, 829151, 409 
2,454) 2,209 


23, 757/20, 450 
4,473] 3,296) 2,330) 2,090) 2,108) 2,650) 2,863) 3,081) 3,461] 4,493) 4,369) 4,163] 2,886 


7,234] 6.165) 5,411) 4,517) 3,252) 1,901) 958) 672) 777) 1,627) 3,437] 5,043] 4,765 
15,318]14,374] 13,928]10,767) 8,157] 6,870} 5,939) 5,329) 3,975) 3,341) 3,795) 6, 143/10, 362 


22, 783/18, 209 - 046/14, 251)13,358)14 , 215]18, 327/21, 126/25, 202/25 , 568/30, 822/29, 437/25, 476 
\934] 4,085] 3,872] 4/131] 4;399] 5,192) 5,778] 6,635] 6,220] 5,809) 5,649) 5,462 


2,483) 2,123) 1,674] 2,612) 2,134) 2,621) 5,739] 6,179] 7,143] 4,688] 7,021) 4, 


hee fo, includes approximataly 27,000 pounds of butter reported by dairy factories added to the list since 
ru 
Tincludes udes approximately 2,376,000 Ibs. of cheese reported by firms added to the list since February 1, 1937. 
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IV. Internal Trade—Concluded 
12. INDEXES OF RETAIL SALES 


1930 = 100 
Unadjusted 


Boots and shoes (17) 
Candy (7) 

Clothing, men’s (18)... 
Clothing, women’s (i3) 
Departmental (; 

Drugs (24) 

Dyers and cleaners (8) 
Furniture (26) 

Groceries and meats (34) 
Hardware (96) 
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13. AUTOMOBILE PRODUCTION, SALES AND FINANCING 


Classification Se 
Dec. | Jan. | Feb.| Mar. | April | May | June | July | Aug. | Sept.| Oct. | Nov.) Dec. 


Production— 
Passenger automobile pro- 
duction No.|16,542)15, t+ 14,415/19, pt 12, 927|17,980}17,919)12, - 5,814] 1, 7,378) 13, 793|14,384 
Truck production No. ; 8 . 2 725) 2,781) 6,268 
Total cars and trucks - 8, 103]16, 574/20, 652 
New Motor Vehicle Sales— 
New p: No. i 4,356 
Retail value 9:9 1) 8, 394 » 


Automobile Financing— 
TOTAL NEW AND USED CARS— 


Percentage change! 
Financing in 
Percentage change'..... 


i 
esu8 


1To same month in preceding year. 


V. External Trade 
14. IMPORTS AND EXPORTS BY GROUPS 


1737 
Dec. || Jan. | Feb.| Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov. 


~ 
SB 
8 
~ 
eBwown! 
SSZSsF22 


Chemicals fe Fated ene 2,348) 
Miscellaneous commodities...| 3,06 


bo te “309 G8 DO OC 


S8eSESF2 


Qvar 
33 


:570] 1,346] 1,264] 1,313 
m4, ; 490 


030) 
326 
1,503 
073 


eo ce bo 
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ducts 
Misce!laneous comgpemese. 
Active Batancs or Traps. . 


S33 88828 
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V. External Trade 
15. IMPORTS OF IMPORTANT COMMODITIES 


AGRICULTURAL AND VEGETABLE 
Propucre— 
Alcoholic beve 
Cocoa and chocola 
Coffee and chicory 


oe unmanufactured 

Leather manvfactured 
Texte Propucrs— 

Artificial silk 

Cotton, raw 


Flax, hemp and jute 
Mavis an d sie 1 

anila and sisal grass 
Silk—Raw 


Woo 
Noils ond tops 
Worsted and 
orsti serges 
Other wool 
Woop anv Parer— 
— and printed matter 


Pape’ 
est Miter and other 
manufactured wood. . 
Planks and boards. 


Other manufactured wood.... 
Iron anv Steei— 
Automobiles 
Automobile 
Castings an 
Engines and boilers. . 
Farm implements... 
ardware and cutlery. 
Machine 
Pigs and ingots 
Plates and sheets 
Other nocd and mill products 
coated products. . 


Now-F Frrrovs Metrats— 
eee 


Elect ie apparatus 
— metals 


N on pédobanaes Propucrs— 
Clay and products 
Coal 


Glass and glassware 
poem, crude 


Stone and products 
———, 
Drugs and medicines 
Dyeing and ian in materials. . 
Fertilizers. . 
Perfumery.... 
Bon, 
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V. External Trade—Concluded 
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16. EXPORTS OF IMPORTANT COMMODITIES OF CANADIAN PRODUCE 


000 Dollars 


Exports of Canadian Produce— 
AGRICULTURAL AND VEGETABLE 


Hides, raw 
Leather, unmanufactured 


ea 
Fisres, TEXTILES AND Propucts— 
Binder twine 


Woop, Woop Propucts AND 
Paper (chief int) 

aper (chiefly newsprint)...... 
Planks and boards 

Pulp-w 

Shin 
Tim 


Iron AND Irs Propucts— 
Automobiles 
Automobile parts 
Farm implements 
Hardware and cutlery 
Machinery 
Pigs and pam. 

Tubes and pi 
Non-Ferrovs 
Aluminium 
Copper (chiefly ore and blister) . 

Gold, raw 


isral Propucts— 


nena men and products 
Stone and products 
CremicaLs AND ALLIED Propucts- 


Fertilizers... 

Soda and compound: 
MisceLLangous Commoprirzs— 

Electrical energy 

PONG 6 Avcedbbecivevditiosse 

Settlers’ effects 


Wood 
Bhinctee” 
— complete or chai. “No. 3, 


Mar. | April | May | June | July | Aug. | Sept.) Oct. 


1,212) 1,685] 1,370) 4.308 
134] 268) 194 


-—* 164}13,074]17, 235}13, 304 
14] 1,548} 513] 438 
20 5, 01110, 529}15,442}12, 201 


1,526] 1,648] 1,406 
2 42 48 92 


198 
1,689 


1,012 
1} 108 


1, 283 
926 
322 
480 

2,826 


4 
211 
108 

42 


9, 769) 11,616) 12, 280}11, 966)1 


386 
2, 130) 


4,154 


192 
321 


36 


441 
2,329) 


1,554 
183 
383 

1,986 


1,930 
2,256) 
2,482 


866) 1,021 
379 


502 
3,497 


334 
231 


83 
205 


550} 2,544) 3,759) 4,499) 4,319 
166) 451) 1,551) 1,749 
21 a 47 


107 
3,682 


1,870) 
184 
955) 
178 
777 


304 
134 


4,007 
5,069 

672 
1,883 


3,289) 5,354 
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VI. Transportation 
18. RAILWAY FREIGHT LOADED 


= 


Flour 
Other mill products 
Hay and straw 


% =-838 
e-282 p. 


SSRSRSSSEEs 


-- 
oO 
= 
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Potatoes 
Other fresh vegetables 
Other agricultural products. 
— Propucta— 
Horses 


SS8SSZ3S83 


Boot 
SoS 


r+ S90 
me 
Sue 
wow 

sz 


(cured, sal 
Other packing 
ducts (edible) 


$8 8388 


sec 
sa 


Other animal products 
Ming Propucrs— 

Anthracite coal. 

Bituminous coal 


a OO 
a 


a 


Base bullion and matte .... 
Saat, sand, 


Bssiwe 3 


Other mine products 
Forgrst Propucts— 
Jom, posts, poles, cord wood: 


Pulpwood 
Lnaaber, timber, box, crate, 
and material... 


cooperage m: 
Other forest products 
MANUFACTURES AND 


jugar 
Tron, pig and bloom 
Rails and fastenings 


Cement 

Brick and — stone... 

Lime and pl: 

Sewer pipe Pleat drain tile. . 

Agricultural implements and 
vehicles other than autos. 
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VI. Transportation—Concluded 
19. RAILWAY OPERATING STATISTICS! 


Canadian National— 
Operating Revenues. .$000 
Operating Expenses. . . $000 
Operating Income 
No. of tons carried.000 tons 
No. of tons carried 

one mile. . . .000,000 tons’ 
Passengers carried 
Passengers carried one 


. 60) 65 

Total pay roll $000 Z , 9,026 
Number of employees. .000 65 6 65 5 69 73 74 75 

Canadian Pacific— 
Operating Revenues. .$000} 12, 14: ; E A 4 : 11,946 
Operating Expenses. . . $000 ¢ U 9,652) 9,664 9°90 " 10,588} 10,966 
Operating Income 1,095: 577 
No. of tons carried.000 tons , ; . : 2,295) 2,431 
No. of tons — one 


ork onanooraocrysswN™ 


781 877 


696 678) 
Ps issengers carri 
mile... .000 M 73 58 54 63 95 91 
Total pay roll y bs 6,285] 6,159 
Number of employeés. .000 44 46 4 49 54 55 51 49 
All Railways— 

Carloadings....... .000 cars} 205-68) 192-46] 186-21 : : 208 -82 . 219-29) 231-04 
Operating Revenues.. .$000} 30,108]! 25,140} 24,710 ‘ 20,4! 2! 8. 29,405) 29,211 
Operating Expenses. ..$000| 22,579) 22,890} 22,199 > ‘ 26,381) 26,938 
Operating Income 6,385) 1,146) 1,451 1 1,811} 1,092 
No. of tons carried.000 tons} 7,052) 6,588} 6,410 244 7,256] 7,409 

No. of tons carried one 
i 000 tons} 2,161] 2,053} 1,936) 2, 362] 2, § 2,233] 2,360 
Passengers carried 1,959) 1,810) 1,797 ‘ 1, ’ 1,921} 1,877 

Passengers carried one 
mile.. .000,000 ’ 169 131 132 144 65 212 205 
Total pay roll $000} 14,043]) 14,048) 13,954 j ‘ 16,264] 16,275 
Number of employees. .000) 117 llg 121 130 6 13) 132 


SwAanon 


December operating revenues C.P.R. $12,262,000. Carloadings, 204,210. 


‘Deficit. 
20. CANAL CARGO TRAFFIC 


Canat CarGo 
TRaFric— 
Sault Ste. — 
000 tons 4,620) 14,109] 14,161) 14,137] 13,937] 12,585) 9,842) 3,939 303 


Welland. . .000 tons é 667} 1,623) 1,660) 1,634) 1,613} 1,566) 1,697) 1,229 62 
St. Lawrence 


tons 391] 1,244) 1,310) 1,286] 1,333) 1,304] 1,213 989) 8 


21. TONNAGE OF VESSELS ENTERED AND CLEARED FROM SIX 
CANADIAN PORTS 


Geint doten:. emnons 306 , 182268, 367|264, 481/275, 500)218 , 950) 140, 396] 158, 046/185, 315/177, 1 


285 . . i 
Halifax 2, 669/438, 640) 474, 293 327, 759/245 ,094)194, 377/218, 079 249, 881) 286,060) 287,269) 282,291 
Cleared 512, 679532, 394/462, 736/460, 717/350, 834) 243, 111/201, 488/222, 355/246, 824/283 , 099 284,430 
feteres 25, 64: 


22. CARGO TONNAGE OF VESSELS ENTERED AND CLEARED FROM FIVE 
CANADIAN PORTS 
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VII. Employment 
23. INDEXES OF EMPLOYMENT BY INDUSTRIES 


Mar. | April 
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24, INDEXES OF EMPLOYMENT BY CITIES 
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Joe 


ucts..... 


MRR. «oss <coukateichck 


d cloth. 


and knit goods. 
and stone products 


Electric light and power... 
and steel fabricati 


p and paper products 
glass 


Pulp and paper....... 
De Rc akinesekahussten bose 
SIE. Sani s dicate cannes 
Other iron and 
Non-ferrous met: 


Heating appliances........... 
Tron 


Garments and personal fur 
nnd ssunkootoece 
Automobiles and parts. 

Steel shipbuilding and repair 

Foundry and machine sh 

pping and stevedoring... 
INSTRUCTION AND MAINTENANCE 


Agricultural implements. . 
Land vehicles............ 


Distilled and malt liquors. 
Machinery............... 


Other lum ber products 
Musical instruments... . 
Printing and publishing. 
Rubber products.......... 
Thread, yarn an 
Hosiery 
Other textile 
Plant products 
Wood distillates and extracts 


Paper products....... 
Chemicals and allied products 


Personal (chiefiy laundries)... 


IIB. ns. ncnswcevectcees 


Street railways and cartage 
Steam railways............ 


Shi 


Telegraphs...........-..-.- 
Telephones 
Co 


TRANSPORTATION............. 


Unadjusted—First of Month 
1926=100 
Textile products.......... 


Animal products—edible 
cee Ko 
Plant products—edible. 
Pul 

Clay, 
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Vil. Employment—Concluded 
25. SEASONALLY ADJUSTED INDEXES OF EMPLOYMENT 


Seasonally adjusted— 1937 
First of Month ————— eneanep cession samnagataerersamesmmnnsesmamnanititaie 
1926= 100 Jan. | Feb. | Mar. | April] May | June | July | Aug. | Sept.) Oct. | Nov. 


All Industries. .. £ : 

MANUFACTURING . : . +1) 113-2 
Leather and products. . . . +7) 113-1 
Rough and dressed lumbe . 77-6 
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PeIGNIG ys «<0 incense 
Musical instruments 
Pulp and mouer. oe 
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Textile products 
Thread, yarn and cloth 
Hosiery and knit goods 
Clay, glass and stone products. 
Electric light and power. 
Electric apparatus 
Iron and steel products 
Cree rolled and forged prod- 


Soo 
Stbcten 
SSBLSaSTSS 
A braAnRORI50 
oo a a tb lh 


vem ee we we aes eee Sees S 
a 
a 


tt tt tt 


se5sSSiss8seez 


RaRsS 
ASOmOBROD— HA HHANOSA PmOOSSSNIOeRAWOWEN 


sBasESEsSkSsas555 


—e 


SaSS8S8SSSEes25 


TT ee ee ee 


<= 
=e 


_ 
ow 

Qa 

S383 


Aorlodnerel ee 
Automobiles and parts. 


Dawe s 


oD 

3 

OOO. em OI SO SOA DO OI 
Bree os 

= 

SSRSSSS 

Eze 

oo 


a 
no 
aw 


SEagsusscesi 


— 
“It 
worm 
moe 


thm CR OO END D Go Go > & 
oe 
on 


ZISSF 
2 


WO IDADOASHIO-38 
on 


eo 
Sue 
Ss 


— 
— 


Street railways and cartage.... 
Steam railways 
Shipping and stevedoring... 
CoNnSTRUCTION AND MAINTENANCE. 
Building 
Highway.... 
Railway 
Horets AND RESTAURANTS 
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i 138-6 

Wholesale +8} 113-0 
Economic Areas— 

Maritime Provinces 1) 111-4 

QUIN ois ccc evie dees’ 438 -5] 112-4 

i ae 112-2 

Prairie Provinces. . oud *9} 96-2 

British Columbia 8} 99-5 

Cliies— 

Montreal *4] 97-8 

ante -O} 97-1 

105-1 

AE +7) 102-6 

Hamilton.... oo +2] 102-6 

i ite 4] 144-3 

*3] 91-7 

Vancouver +3) 110-4 
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1937 
Classification js SS eninge noma 
Jan. | Feb. | Mar. | April] May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 


Labour Factors— 
Percentage unemployment m 
trade unions. .............p. . 12-9 1- 
Employment: Applications . Ro’ 7 150, 848157, 778]55 ,903}61, 
acancies.... No.|33 33,2 25, 126]30, 168]36, 18 36,411|39, 
Placements. .No. 31, 411 28, 746|23, 230/22, 353/27, 089)33 , 351/33, 794/37, 675 38, 659 
Strikes and Lockouts:— 
Disputes in existence . = a an 37 39 
Number of employees. . 
Time loss in working Beco 
Wage earners unemployed .090 ) 470] '475| °470] 425] °340] 305) ‘288 
Vital Statistios— 
Bs ces as ogsems nepw deanes , 7,218] 7,180] 6,796] 6,911) 6,907] 6,316 
Deaths. . cows Me 4,510} 4,002] 4,021) 4,061) 4,314) 4,057 
5 6,673) 4,077) 3,916] 4,803) 4,245) 3,396 


11-1 oe 10-4 
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VIII. Prices 


27. INDEX NUMBERS OF WHOLESALE PRICES 
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Manufacturers’ materials. . 


Origin—Raw and partly manu- 


Component Material— 


Producers’ equipment. s 
Producers’ materials......... 
Building and construction ma- 


Non-metallic minerals. 
Chemicals............. 


Wood and 


Animal products. ... 
MMR Ac cssdenecd 


Vegetable products. . 
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Manufactured........ 
Commodity Groups— 


Manufactured...... 
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MUNIN S 6. nbwbne cae 
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Pig iron and steel billets 
Rolling mill products... 


Flour and milled products. 
Rubber and its products 
Leather, unmanufactured. 
Artificial silk and its products. 


Brass, copper and products 


Silk, raw........ 
Aluminium............. 


Sugar and its products. 
SURES oa occccsscece 


» Serer 


Milk and its products. 
Cotton'yarn and thread 
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Meats and poultry 
Cotton, raw.......... 


Hides and skins........ 
Boots and shoes.... 
Live stock....... 


Fishery products....... 
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VIII. Prices—Continued 
28. PRICES OF REPRESENTATIVE COMMODITIES 


1936 


Dec. Jan. | Feb. | Mar. | April] May | June | July | Aug. | Sept. | Oct. Nov. | Dec. 


Wholesale Prices of Important] $ $ $ $ $ 
Commodities! 

Oats, No. 2C.W -| °6 +545) -550) +564) -588) +562) -571|) -637 

Wheat, No.1 Man. Northern “ +202)| 1-247] 1-270) 1-357] 1-389) 1-306] 1-242) 1-456) 


Flour, First Patent 2-98's 
; 7-600] 7-900) 7-500) 7-400) 7-300) 8-800 


ewt. | 1-875) 2-120] 2-250) 2-210 

Sugar, oe Montreal “ *610}| 4- 4-800) 4-990) 4-990 
Rubber, Coytion, ribbed, 

smoked sheets, a ant le ° ° *215| +243) -236 


1,050 Ibs wt. | 5- . 6-400] 7-140) 7- 7- 7 380 
Hogs, bacon, Toronto +210} 8- 8-280] 8-510 ‘ 
Beef hides, packer hides, | 

native stnere > +155) - 8 “100 4 4 ‘i . 175) - “158 “0 
Leather, green hide crops.. . . . ° i ‘ ° ° ‘ ° . | 4 
Box sides, B, Oshawa . ‘ *25C] +250) +250) - . a . ‘ 4 : ¢ +230 
Butter. creamery, 

Montreal b. 273) - +266] +273) - . . . : : : +314] +314 
Cheese, Canadian, old, large, 

+170) - . ° i 7 j j é -180| -180 


} al 
Eggs, Grade “A”, Montreal doz. | - 206) +263] - 5 ¢ < . ‘ +385] -428] +447] -354 
Cotton, raw 1- 11/16°. Ham- 


Classification 


+153] « 4 4 7 . 3 m ‘ +100} +102 
Cotton yarns, 10's white, 

single ° 33h) . +383} +383) -362) - . *313] -281] +281] +281 
Silk, raw, New York® ° . : . . 2-097) 2- : : : -912) 1-808] 1-748 
Wool, eastern bright } blood . 300 . +200} +330) -315) - . *300| -255) +245] -235 
Wool, western range, semi- 

bright, 4 blood *240) - 70 +270 Rs) Re +280) +275] +270) - +250) +210) +195) -1 
Pulp, groundwood, No. 1.. . . . . 4) 24-124/24- ‘714 26-513/27- “440/2 26-912) 26- 418/26-081 
Pig iron, malleable “ 120-0 “ . . . 4-000) 23- : 23-500 
Steel, merchant bars, min. .100 Ib.} 2- 400) . : : 700} 2-700) 2- 700 2-7 : : 2. 700 2. 700} 2-700 
Copper. electrolytic, domes- 

tic, Montreal wt. 550} 14-858/14-446/ 14-683) 14- 12-098) 10-757|10-614 
Lead. domestic, Montreal. . . : . rit 5-843/ 5-632] 5- : . 4-825) 4-576) 4-402 
Tin ingots, Straits, Toronto. Ib. ° “57% : . . 675) = -585 “550 “490 “455 
Zinc, domestic, Montreal... cwt. : 
Coal, anthracite, Toronto.. ton 
Coal. bituminous, N.S. 

-mi , 5-250) 5-250) 5-250] 5-250 

Gasoline, Toronto “1 “160 ‘ 160 “160 “160 “160 “160 
Sulphuric acid, 66° Beaume. net ton 16- 


Classification ¢ iiieiaaenniariaee 
Jan. | Feb. | Mar. | April] May | June | July | Aug. | Sept. | Oct. | Nov.] Dec. 


United States— 


Fisher, 200: 1926. . , . ° : . . *l] 92-5] 91-7) 91-6) 89-2 
Bureau of Labour, 784: 1926 . ‘ ° . . : 7 « 87-9] 87-5) 87-4) 85-4 


Annalist, 94: 1926 89- . . . : . 95-3) 94-3) 94-4) 91-6 
United Kingdom— 


Board of Trade, 200: 1930 ° , . . : . +6) 111-5) 111-4) 111-2) 110-6 


Economist, 58: 1927. ........... 79- . . . . . . 84-7) 83-3] 81-6) 79-7 
Poses, Statistique General, 126: 


191 582} 603] 630) 628 
Federal Statistical 


Office, 400: 1913 ° ° . . . : +1) 106-4] 106-7) 106-2) 105-9 
Deidon. Ministry of Labour, 


130: 1914 702} 700} 690 
Netherlands, <ateal Bureau Sta- 


tistics, 48: 1913 98 93) 96 98 98 97 
Norway, Official, 95: 1913 147 150} 154) 157 160} 160 161 
Sweden, Commerce Dept., 160: 


1913 132 136) 138 139 139 140 140} ~=140 
101 103 103 104 108 103 103 104 
India, Dept. of tBiathtee 72: 1914. 98) 99} 100) 103 103 102 104 105 104 105 
Japan, Bank of Japan, 56: 1913... . +B) 174-1) 181-2) 187-4) 182-1] 180-1] 180-5] 177-3] 180-2] 178-7 
Australia, Commonwealth Statis- 
tician, 92: 1913 . +1} 148-7] 151-8} 152-3] 152-6) 152-8] 156-5] 158-1) 156-8 


New ‘Zealand, Official, 180: 1909- 
191 146-7] 147-2) 148-1) 150-2) 151-4] 151-2) 152-5] 152-4] 152-9 


90 89 88 87 87 88 88 88) 89 88) 


—23: 1013-1914. .......---...-.-..| 9 881_— 90 sol ai si sz sales 0]... 
1For full description see the report on Prices and Price Indexes published by the Dominion Bureau of Statistics. Appli- 
cation for this publication should be made to the Dominion Statistician. 
‘Since January, 1937, on U.K. Parity. 
*Canadian Funds. 


‘The description includes the authority, the number of commodities and the base year. 
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VIII. Prices—Concluded 
30. INDEXES OF COST OF LIVING AND RETAIL PRICES OF FOOD 
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31. INDEX NUMBERS OF SECURITY PRICES 
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Classification 
rtation (2)..... 


Capitalized vields....... 
RO w Sk cestavenvese 


Province of Ontario yields. 


PUES POE. .0apscscecee 


Machinery and equipment (8) 
DOE GE 6s dcsnpwenscese 


Pulp and paper (6)......... 
Dominion of Canada yields 


Base metals (3).............. 


Preferred Stocks................ 


PED Jil ncntbbeaccévees 
SUED sua 6vacthwcdstese< 


Food and allied products (13) 


Beverages (7).......... 
Telephone and telegraph (2) 


Power and traction (15).... 


SRT, bins bonknsesedees 
Muvine Srocx Prices— 


Building materials (14). 


Industrial mines (2)... . 


Textiles and clothing (10). s 
Utilities, total (19)..... 


Transpo! 


BEER EE) 6 nscccnceccececes 
Oils (4)........... 


DE seston spikscsodcsite 
Industrials, total (68)........ 


Rudget— 


Fuel and light................. 


Bonp Prices anp Yirtps— 


| ln a ea 
Cost per Week of a Family 


EN aware cae 


Sugar, granulated. .... 
Ls ihibhe + skinbe ts veer 


Rolled oats. 
Security Prices— 
Common Stock Prices— 
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IX. Finance 
32. ASSETS AND LIABILITIES OF THE BANK OF CANADA, 1937-1938 


In Dollars 


LiaBiuities— 
i 10, 100,000 } 10, 
743,716] “7. 743,716] "743,716 
160, 433, 922 é ; 65,330,405) 165,624,755 


20,932, 248 


197, 446, 421 
2} 3,499,918 
216, 205, 296 


, 830, ’ 8 428, 3,354,902 
398, 048, 219 y 265 , 159, 390,907, 455 


AsseTs— 

1. Reserve— 
Gold coin and bullion 179,723,015 179, 831, 665 , 762) 179,764,757) 179,700,939 
Silver bullion , 737, 2,737 2,737,450} 2,992 2,992,623] 2,992,623 


21,968, 618 d 00 19,425, 522 , 5, 754, 17, 241,089 


Resegve in Sterling and in U.S.A 


385 383 382 382 2,073 
204, 429, 468 80) 8 198,512,445] 199,936,725 
69, 153 51 42,53 42, 989} 49,4 69, 101 
; Sue to— 
Se EE CINE 5 bh dived ocBkciees <a5oedUhcbic eck ddeeh dbldees « oCbccals <Bevne ade’ 
ae IS 5 6565 691 6560 5 5000's dah cbdG vob cabo MB dunia cde baeabes becce cece 
(ce) ) Oneal SPU ota 2 6d otelenackeatssdelsWieeseceded 


(a) Domiaion and Peoseatel Gov- 
ernment short securi 80,801,273 715, 82, 201,973 » 729) 89,690,172) 78,004,417 

(6) Other Dominion and ey Provincial 
Government securities 95, 155, 666 91,773,611 91,506,828) 91,179,632 
ities 12,201, 666 x 12, 216, 149 12,201,251] 12,203,510 
188, 158, 604 186, 191,733 H 184,308,251) 181,477,558 
7. Bank Seaman 1,012,832 1,025, 122 } 1,006,726 1,172,739 
8. 4,378, 162 3.1 4, 102, 660 8, 283, 112 3, 251,33! 
398, 048, 219 393,357,071) 390, 265 392,159,983) 390,907,455 

Ratio of Net oie (Item 1 of Assets less 

Item 5 of Liabilities) to Notes and p.c 


i .C. p.c. p.c. 
Liabilities : - 76] 53-31 : 


33. BANKING IN OTHER COUNTRIES 


1937 
. | April] May | June | July | Aug. | Sept. | Oct. 


Bank of France— 
(Million Franes) 
Assets— 


Foreign Exchange 
Domestic Bills 


LIABILITIES — 
Note circulation 89, 342)8 ‘ . ’ 307/88, 255/9 
17, ; , 375} 18, 178) 1 
2,547] 2,552) 2,61 h 152] 3,196 
Relchsbank— 
(Million Reichsmarks) 
AsseTs— 
73 74 74 75 
29 


y es) re) a 29 
Other bills - cheques § 4,777) 5,101 
Security loans 65) 102 pe 


1,021 
Lianicities— 
Note circulation 4,980) 4, 4,938 
i 785} 970 
826 


540 
572 
629 
1,464 
483 
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IX. Finance—Continued 
34. BANKING AND CURRENCY 


In million dollars unless ah eel mo a 
otherwise stated Nov. | Deo. Dec. || Jan. | Feb. ei! May | June ees Nov. 


Banking— End of Month 
—- AvatLasLe AsseTs— 


its with Bank of 
In United Kingdom banks... 
ign banks 


Saeaze. 
KLRREGo 
sseraees 
s2sssq 
oa 


-79 
058.66) 1 1565) . 


3 
5 


+62 
-01 
-04 
+76 
2 
23-37 
“73 
2-43 


SRlsses. 
28SSSLRF 
3 

Sz8e 


Go 
Call loans abroad 
Total 
Loans AND SEcURITIES EXCEPT 
Canapian GovERNMENTS—| 
Public securities 
ilway securities. 
Canadian call loans 
Current loans 
Current loans abroad. 
Provincial loans.... 
Municipal loans 
Total loans, etc. . 
Orner Assets— 


oe 
= 

a 

= 
3 
s . 


EBs 
£8 
se3° 

Bst 


me 
8== 
38 3% 

B2e8 


ness bss 
Sees 
-S= 
SareS-og 
w 
a 
@ 
— 
o 
~ 
Sao. 
z 
~ 
= 


S28 aeaessee S8ss 


3 
CRG OO 
~ 


Letters credit 
Loans to companies 
SP MEN. ooro550 badoaesc 
Note circulation deposits 
Inter-bank balances, notes of 
other banks 
Cheques of other banks. . 
Balances due by other banks| 3-41 : 
Grand total assets 3,207] 3, 249 
LiaBititigs To THE PuBLIC— 
Coencden tiove 


SRR eed 
St Sf3Rsee2e 


eS a 


woSai ame 
$<. 
Ts 


od 
oo 


: 

2 

> 
zee 8 


mre 6 
aR 
e4 
— 


2 
a 

= 
BS 
$s 


+ 
an 


, 570) 1,572) 1,578} 1,575) 1,584 
3-18] 666-77|686-45|713- aa os 13 


w 

— 

a 

»Z 

Sa3Z 
— 


Le 
= 


Total deposits 
Foreign d 
Due banks a! a 
ae Kingdom 


reign 
Bills payable 
Letters of credit eta 
Other liabilities.............. 

Total public liabilities. . 

Due between ban 

Liastuities To SHAREHOLDERS— 
Dividends $000 


. 
RNS 


2s: 
on 
Se 
tonwo nro 
nw 
= 


RS2SR_ 3 
& 
_oa 2 te Ss 


Saute 
oo 
FS wsos 
seaat 
ss 
858328 


3= $ 


ice depos 
All notes in hands ry public 
Security holdings 


Index Numbers— 
With seasonal adjustment 
1986 = 100) 
Demand deposits 
Notice deposits. ... 
Current loans. . 
Security holdings 
Call loans, Canada 
Call loans, elsewhere 
Notes in hands of public 
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IX. Finance—Continued 
35. BANK DEBITS 


1937 
In Million Dollars 


Mar. | April | May | June | July 


i 


Bank Debits— 
MARITIME PROVINCES 


—_ 
aoe 
nw 

con 

? 
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oon 
iJ 
S352 
aSs=— 

Ww 
SoS 
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Sos 


—_ 
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Saint John 


dmor 
arnaowe 
Sor 
Sas8 


S oxo 
8 B8~ 
= 
B %08 
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S$ es 


Quenec— 
Montreal 
Quebec 
Sherbrooke 


3f 
B 


o- 


nm 
ne 
oF-S NNO 


33 

—oO 

53 

~3 aon 
$ 
a 


eo 
Soon sSoSo 


$.38 ¢ 


a 
eeekSSeSuce Bud 

Soe 

g 

o 

2 

Suse 

eo 

qq 

o 

Bak 

2 


ONnTARIO— 
Brantford 


2 
So “ 
oe 


= 
_~ 

— 
A205 
— 

a 
—— 
— 
wm 


Fort William 
Hamilton 


ee 
a 
a 
o 
o 
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— 
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— oO 
SE VAweoe 


_we 
_ 
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— 
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RSeSeo 
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o88Hokew 
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SASK SeS KSSGS2S=E 


Edmonton 
Lethbridge 
Medicine Hat 


SH DeaANMOBOUSES WHS 


wo 


—_ — 
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ww 


- er Oo Cle Oe OO 
Noe Ae ODNW AWWW LN Clete 


8228 


Barnsn Conumau— 
New hen rg 
Vancouver. ° 
Victoria. 
Totals... . 
Totals Canada. |3.404- 


Bank Clearings.... 


-_ 
BOSS Se3ISmaSo-Soe 
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we 
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ww S2=2 -e Ld 
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1,510] 1,421] 1,531] 1,641' 1,619! 1,653 


36. STOCK MARKET TRANSACTIONS AND FOREIGN EXCHANGE 


Classification 


Dee. | Jan. Feb. | Mar. | April | May | June | July | Aug. | Sept. 


Monrrea Stock ExcHANGE AND 
MontreaL Cours MarKet— 
Sh anes Traded— 

Industrials 


Value of Listings' 
Brokers’ Loans 
Loan Ratio 


522 


639 


gs 1,430 


Oct. 


1 


Nov. 


781 


Borrowings on collateral..$000/43, 7" 6, - 45, - 42, 7 40, - 39, = 38, 560/39, = 43 , 091/34, /- 28, 373/28, - 
nae to quoted values a “74 -59 
ales. . 


Market values? 
New Issues or Bonps. .$000, ‘000 
Inpex or Drvipenp Parmenrs.? 
Foreian Excranar— 

New York Funds in ae 


1Exclusive of bonds 


eee 
so 


= 
oa 


eee 


tt 


2888 8335 


Bree: 
=S5 


Z222 3338 


oid ocooo 


eo 


130-9} 131-8) 133-8 


85283 £333 
aeee soon 


8288 3333 
—_— =o eo 
et et et 


82 8888 
Seaieee 


< 
Ww 
oo 


2383 3833 


see 
et 


5. 


51-11) 54-68) 5 
137-7 


2228 8838 


787] 5.088 
138-0 


2822 8338 


g2ce 
* oc 
esa 


S282 $333 


Ce ee 
mmr Soot 


288, 


2228 $333 
SELES ceines 


Dec. 


3323 3333 


*Month end values of all listed stocks. 


Published by courtesy of Nesbitt Thomson and Co. The index in January, 1938, was 145-8. 
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37. DOMINION GOVERNMENT REVENUES AND EXPENDITURES 


Classification 


Receipts—Ordinary Revenues—Customs Import Duty 
Excise Duty 
Excise Taxes, Sales, Stamps, etc 
Income Tax 
Post Office Department 
Sundry Departments 


Total Ordinary Revenue 


Ordinary Mapenditnre—Agrleaare.. al 
Auditor ral’s Office 
Civil Service Commission 
External A ffairs 
Finance—Interest on Public Debt 
Subsidies and Grants to Provinces 


Cost of Loan Flotations...................scccseseeees 


Office of the Comptroller of the Treasury 
Farmers’ Creditors’ Arrangement Act 
Superannuations and Miscellaneous Pensions 


General Expenditure (Finance Dept.)................. 


Miscellaneous G 


Legislation— 
Houses of Parliament and Library 
Dominion a and Election Acts 
Mines and 
Rowemente a f Coal. 
National Defence. . 
National Research Council. . 
National Revenue. . 
Pensions and National Health... 
Post Office 
Privy Council..... 
Publie Archives 
Public Printing and Stationery. 
Publie Works 
Roya! Canadian Mounted Police 
Secretary of State 
Soldier Settlement. . 
Trade and Commerce. 
Transport. . 
Maritime Freight Rates Act. 
Canadian Radio Broadcasting Commissio 


Total Ordinary Expenditure 


Capital Exrenditure— 
Public — 


ais Capital Expenditure 
Special Expenditure— 
Relief Grants-in-Aid to Provinces 
Relief works. . 
Drought Area Relief.............+++ 
Total Special Expenditure. . 


Government Owned Enterprises— 
Canadian National Maltwege Deficit 
National Harbours Board 


Total Government Owned Enterprises... 


Consolidated Fund (Write-down of Assets, etc.)......... : 


Total Expenditure 
Leans and Investments— 
Bank of Canada—Purchase of Capital Stock 
Canadian Farm Loan Board 
Can. Nat. Rlys.—Financing ves Guarantee Act.. 
peruse & 
Re Trans. Canada Air Lines Corporation. . 


Senneterre-Rouyn Railway......... heen 


Re 
Canadian National (W.I.) Steamships Ltd 
Dominion Housing Act, 1935 
National Har Board 
Prov. Governments (under Relief Act.)......... 
Rlys. re Equipment and Special Works 
Soldier and General Land Settlement 


Total Loans and Investments. ... 


Month of 
December, 


1,519, 250 
2,170,492 
5,870,080 


10, 559, 822 


2, 654, 208 
160 


100,000) 
6,345, 792 


9,318, 196 


Month of 


7 ore 


2, 506, 375) 
36, 194, 928 
3,373 
36, 198,301 
784, 157 
oe 


94. 60 607 
9,792,174 


875,247 
578, 988 


245, 869 


245, 869 


2,345, 657 
3,420, 677 
1,630, 566 


7,396,900 


3,943 


‘ 404 1,426, 908 
2,814, 612 

59, 556: 

40, 102,363 


283, 480, 993} 
3,393, 318 


39, 267, 216 


April 1, 1937 
to Dec. 31, 
1937 (Dee. 
unrevised ) 


136,359,774 
106,918, 682 
26, 100, 226 
16,181,722 


1,756, 429 
402, 283 , 466 


6,644, 282 
338, 413 
262,062 

1,170,737 

105, 463 , 584 
11,217,598 
14, 678, 880) 

157, 235 

1,318, 667 
345, 671 
482,475 
442,972) 


8, 293, 378 
2, 258, 945) 


| 
3,393,318) 


11,498, 224 





33, 404, 208) 
2,033, 960} 


361, 866, 832 


23, 260, 808) 


April 1, 1936 
to 
Dec. 31, 1936 


108, 724,274 
91,531, 767 
24, 890, 753 
16,752,075 


339, 199, 876 
130,309 
339, 330, 185 


6,449, 647 
310, 206 
221, 142 

1,044,302 

110, 667, 153 
10, 109,477 

8, 619,029 
141,476 

1,253,494 
395, 861 
536,342 
420, 298 
523, 584 
462,725 

. 281,997 
106, 429 
116,096 


1,844,667 
878, 186 
976, 529, 204 


3,395 
3, 131, 615 
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X. Conditions in Other Countries 
38. SIGNIFICANT STATISTICS OF THE UNITED STATES! 
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X. Conditions in other Countries—Concluded 
39. SIGNIFICANT STATISTICS OF THE UNITED KINGDOM 
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STATISTIQUES COURANTES DES AFFAIRES AU CANADA 


Les principaux facteurs indiquant la marche des conditions économiques sont 4 peu prés 
au méme niveau en décembre qu’au cours du mois précédent. La hausse des obligations de tout 
repos constitue un facteur constructif, la moyenne de décembre l’emportant sur tout autre mois 
depuis janvier dernier. Aprés une régression marquée au cours du premier trimestre, les obli- 
gations de tout repos se resaississent considérablement le reste de l’année. Bien que la moyenne 
de 1937 ne soit pas aussi élevée que la position extréme de 1936, elle fait excellente figure compa- 
rativement & toute année antérieure de la période d’aprés-guerre. 

Les prix de gros continuent leur avance sur le mois correspondant de 1936, et en consé- 
quence l’indice l’emporte de beausoup sur cette année. Toutefois, il y a faible régression en 
décembre sur le mois précédent, et l’indice tombe de 83-1 & 82-7. Aprés un déclin marqué 
au cours des trois mois précédents, les actions ordinaires se resaississent légérement en décembre. 
Elles montrent une nouvelle fermeté les premiéres semaines de janvier, et offrent une résistance 
considérable 4 un plus fort déclin. Les actions ordinaires ont touché leur maximum en mars, 
mais elles ont subi depuis un déclin considérable. L/’indice montre un recul de 20 p.c. en décem- 
bre sur le mois correspondant de 1936. 

La position des banques demeure forte en 1937. La somme des dépéts 4 demande et a 
terme, aprés ajustement saisonnier, touche un maximum en avril, mais montre une certaine 
régression vers la fin de l’année. La moyenne mensuelle de 1937 montre un gain marqué sur 
celle de l’année précédente. 

Les opérations commerciales continuent 4 haut niveau au cours du dernier trimestre de 
l’année en dépit de la déflation des facteurs spéculatifs. L’indice du volume physique des affaires 
monte & 127-9 en novembre, nouveau maximum depuis 1929,.mais il réagit le dernier mois 
de l’année. Les expéditions d’or, qui touchent une nouvelle cime dans l/histoire, constituent 
le trait seillant parmi les facteurs indiquant la tendance de la production minérale. Les expé- 
ditions totales 4 la Monnaie Royale et aux points extérieurs s’établissent & 395,270 onces, 
contre 342,783 en novembie. L/’indice, aprés ajustement saisonnier, monte de 235-6 4 259-7, 
et il montre également un gain marqué sur décembre 1936. Les exportations de ci.ivre décli- 
nent de leur haut niveau du mois précédent, bien qu’elles l’emportent sur tout autre décembre. 
Les exportations de nickel et la production de cuivre fiéchissent le dernier mois sur lequel des 
statistiques existent. 

Les industries alimentaires sont moins actives en décembre que le mois précédent, et l’indice 
fiéchit de 109-5 & 102-5. Les abatages de moutons montent 4 un plus haut niveau qu’en tout 
autre décembre de la période d’aprés-guerre, tandis que les abatages de bétes 4 cornes et de 
pores diminuent sur le mois précédent. Les dédouanements de cigarettes l’emportent sur tout 
autre décembre depuis dix-huit ans, tandis que ceux de cigares sont plus considérables qu’en 
tout autre décembre depuis 1929. La régression dans la production de papier 4 journal est 
moins que normale pour la saison, et l’indice monte de 184 4 193. Les exportations de pulpe 
de bois et de madriers et planches sont plus considérables. La production d’acier en loupe et 
de fonte en gueuse, indiquant les opérations dans l’industrie primaire du fer et de l’acier, montre 
un déclin aprés ajustement. La production d’automobiles s’établit & 20,652 unités, contre 
16,574 en novembre. Les nouvelles entreprises de construction |’emportent sur tout autre 
décembre depuis 1931. Le déclin des chargements de wagons est moins que normal pour la 
saison, et l’indice monte de 79-5 & 84-4. Par suite en partie du déclin des exportations de blé, 
la valeur des exportations générales baisse 4 un bien plus bas niveau que le mois précédent. 
Une partie de la régression est saisonniére, mais |’indice tombe de 102-7 & 81-9. 

Mines 

Comme la demande de bas métaux a été grandement influencée par des considérations 
spéculatives, les opérations des producteurs canadiens se sont poursuivies dans des circonstances 
favorables au cours du premier semestre del’année. L’annonce du plan de réarmement britannique 
a suscité de forts achats et une avance marquée des prix. Plus tard il devint visible que les achats 
spéculatifs avaient été exagérés et que |’ expansion de la production était plus que suffisante pour 
pourvoir aux besoins actuels. 
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La production minérale est estimée 4 $452,000,000 en 1937, augmentation de 25 p.c. sur 
les $362,000,000 de l’année précédente. La division des métaux montre le plus fort gain. La 
production de métaux est plus considérable que la valeur totale de production de toutes les 
mines au Canada pour toute année, sauf 1936. La production d’or dépasse quatre millions d’onces 
pour la premiére fois. Pour étre plus spécifique, la production s’établit 4 4,054,799 onces évaluées 
& $141,877,000. Toutes les provinces, sauf l’Alberta et le Yukon, montrent une plus forte pro- 
duction. La production de cuivre monte de 28 p.c. pour s’établir 4 prés de 540,000,000 de livres, 
d’une valeur de $70,000,000, le prix moyen étant de 13-083 cents, contre 9-477 l’année précé- 
dente. L’Ontario est le plus fort producteur; les minerais de nickel-cuivre du district de Sud- 
bury en sont la source. La production de nickel est de prés de 219,000,000 de livres ($58,800,000), 
contre 169,700,000 ($43,900,000), soit un gain d’environ 29 p.c. en volume. 

La valeur de la production de plomb monte de 43 p.c., bien que le tonnage n’avance que 
de 8 p.c. Les mines de la Colombie Britannique fournissent 98 p.c. du total. La production de 
zinc avance de 333,000,000 de livres 4 364,600,000, et la valeur de $11,000,000 & $18,000,000. La 
production d’argent montre quelque reprise, et le total s’établit 4 23,100,000 onces fines évaluées 
& $10,400,000. 

Manufactures 

Les opérations manufacturiéres ont pris de ]’impulsion au cours de |’année et la production 
égale presque celle de 1929. Le gain sur l’année précédente est de 10 p.c., ce qui indique la nature 
étendue de la reprise. L’emploiement dans les établissements manufacturiers enregistre une 
amélioration ferme en 1937, les données des principales firmes enregistrant un gain moyen de 
10-1 p.c. sur l’année précédente. 

Les exportations d’articles ouvrés et semi-ouvrés, qui s’élévent 4 $680,800,000 |’année 
fiscale 1937, montrent un gain de 16-3 p.c. sur l’année précédente. Leur proportion des expor- 
tations totales canadiennes est d’environ 64 p.c., contre 69 p.c. l’année fiscale terminée le 31 
mars 1936. Le papier 4 journal, dont les exportations de l’année sont évaluées 4 $110,000,000, 
est la commodité individuelle la plus considérable dans ce groupe. Les Etats-Unis qui ont recu 
des denrées partiellement et entiérement ouvrées pour une valeur de $318,000,000 sont le meilleur 
client pour nos articles ouvrés. Le marché britannique absorbe des articles ouvrés par une valeur 


de $215,000,000. Le Canada envoie des articles ouvrés 4 la plupart des pays et colonies; des 
quantités appréciables ont pris la route d’au moins 90 pays |’an dernier. 


Sidérurgie 

L’industrie primaire de la sidérurgie, barométre’de la demande domestique pour |’outillage 
industriel et les articles durables, montre de nouveaux gains sur les onze premiers mois de 1936. 
La production de lingots d’acier enregistre un gain de 28-9 p.c. sur l’année précédente, tandis 
que la production de fonte en gueuse augmente de 33-9 p.c. La production de lingots d’acier 
les onze premiers mois s’établit 4 1,303,000 tonnes longues, et celle de fonte en gueuse, 4 817,000 
tonnes. L’indice de l’emploiement, basé sur les rapports mensuels des principales firmes du 
groupe de la sidérurgie, l’emporte de 18 p.c. sur 1936. L’indice s’établit 4 105-4, contre 89-2 
l'année précédente. 

Le relévement de l’industrie de l’acier comparativement aux bas niveaux de la premiére 
partie de 1933 constitue l’un des traits saillants des cing derniéres années. Malgré une produc- 
tion beaucoup plus considérable en 1937, les prix du groupe fer et acier avancent sensiblement 
et l’indice s’établit & 104-2 en novembre, contre 88-3 le méme mois de l’an dernier. La produc- 
tion mondiale de fonte en gueuse et d’acier enregistre une augmentation de 28 p.c. et de 25 p.c. 
respectivement en 1936 sur l’année précédente; cette augmentation se continue |’année sous 
revue. La production de fonte en gueuse et d’acier de quatorze principaux pays montre la pre- 
miére moitié de 1937 un gain de 21 p.c. et de 20-3 p.c. respectivement sur la période correspon- 
dante de 1936. Une partie considérable des dépenses colossales projetées en armements par les 
principales nations se déversera naturellement dans cette industrie. La plus forte demande 
domestique de ces pays, dont plusieurs sont normalement exportateurs, écarte toute possibilité 
immédiate d’une concurrence sérieuse avec les producteurs canadiens. La forte demande de 
fer et d’acier canadiens qui s’est produite en Grande-Bretagne a été d’une valeur particuliére 
aux aciéries des Provinces Maritimes. 

Construction 

Les contrats de construction adjugés au cours des douze mois de 1937 sont évalués 4 $224,- 

057,000, soit une avance de 38 p.c. sur le total de 1936 ($162,588,000). De cette somme, $111,- 
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000,000 représentent des travaux de construction proprement dite, tandis que le groupe du 
génie s’éléve & $79,000,000. La construction résidentielle et industrielle montre une avance de 
31 p.c. et de 126 p.c. respectivement. Les édifices commerciaux montrent un gain de 46 p.c. 
L’exploitation sans cesse heureuse des ressources minérales a été un trés rapide stimulant pour 
la construction dans les centres voisins des entreprises miniéres, ce qui explique la somme consi- 
dérable de nouvelle construction dans ces régions en plus des frais réels d’exploitation miniére. 

La valeur des permis de batir dans 58 cités s’éléve & $52,000,000 les onze premiers mois 
de 1937, contre $38,000,000 l’année précédente, avance de 37 p.c. L’indice des prix de gros des 
matériaux de construction, sur la base de 1926 4 100, avance de 85-0 en 1936 A 94-8 l’année 
sous revue. 


Chémage 

Le nombre de personnes aptes 4 travailler sur les listes de secours en novembre dernier 
décline de plus de 87,000 ou de prés de 40 p.c. sur le mois correspondant de 1936. Le nombre 
approximatif de personnes aptes 4 travailler bénéficiant de secours en novembre dernier s’établit 
4 134,000, contre 221,165 en novembre de l’année précédente. Le total de novembre 1937 (134,000) 
comprend toutes les classes de personnes aptes 4 travailler—chefs de famille, individus et dépen- 
dants aptes 4 travailler—mais exclut les cultivateurs (exploitants de ferme) qui recevaient de 
l'aide agricole. Le total indique une augmentation de 12} p.c. comparativement A octobre, le 
mois précédent. Environ 74 p.c. des 134,000 proviennent des 54 cités de plus de 10,000 Ames 
distribuant des secours. Le nombre total de personnes recevant de |’aide non agricole en novembre 
dernier est d’environ 507,000, augmentation de 10 p.c. sur le mois précédent, mais diminution 
de 32} p.c. sur novembre 1936. 


Commerce extérieur 

Le gain substantiel du commerce extérieur constitue l’un des principaux faits saillants de 
l'année. Les exportations totales de marchandises s’élévent 4 $1,036,000,000 les onze premiers 
mois, contre $928,000,000 l’année précédente, augmentation de-$108,000,000 ou de 12 p.c. Les 
importations montrent un gain de 29-8 p.c., le total des onze mois finissant le 30 novembre 
étant de $756,000,000. Par suite du niveau élevé des exportations, la balance du commerce est 
de beaucoup ea faveur du Canada. 

Plusieurs causes contribuent 4 |’expansion surprenante du commerce d’exportation du Ca- 
nada au cours de l’année. La reprise économique, qui est presque générale le premier semestre 
de l’année dans tous les principaux pays sur lesquels des données existent, constitue l’un des 
facteurs. Les circonstances qui entourent le commerce du blé sont favorables la premiére partie 
de l’année. L’avance des prix de gros ajoute aussi sensiblement 4 la valeur du commerce extérieur. 


Commerce de tourisme 

Le tourisme, qui doit étre classé comme un luxe, décline inévitablement en temps de crise. 
La valeur du commerce touri-tique du Canada touche sont haut en 1929, alors que les dépenses 
estimatives des touristes étrangers dans le pays s’élévent 4 environ $309,000,000. En 1936 et 1937, 
la reprise a été rapide et il est prévu que la valeur du commerce touristique du Canada dépassera 
bientét les niveaux antérieurs a Ja crise. 

D’aprés le nombre d’automobiles qui sont entrés au Canada au cours de la derniére saison, 
il est estimé qu’il y a avance de 15 a 20 p.c. sur les dépenses de l’année précédente ($225,000,000), 
en présumant que les dépenses par voiture sont dans la méme proportion qu’en 1936. 

Balance des paiements internationaux 

Un fort excédent des exportations visibles et invisibles sur les importations a été |’une des 
caractéristiques des échanges commerciaux du Canada en ces derniéres années, bien que le déclin 
des expéditions de céréales réduise la balance active en 1937. Comme ces excédents d’exportation, 
surtout en commerce de denrées et en dépenses touristiques, ont grandi rapidement au cours des 
deux derniéres' années, la sortie de capitaux a naturellement marché de pair. II s’agit surtout du 
remboursement d’obligations et du rachat de titres canadiens. En conséquence, les perspectives 
indiquent une diminution importante dans les futurs paiements d’intérét. 

Les ventes et les achats de titres, obligations et valeurs semblables entre le Canada et les autres 
pays deviennent un facteur important. Les onze premiers mois de 1937 les ventes et les achats 
sont plus considérables en volume et d’une orientation plus définie qu’au cours de l’année pré- 
cédente. Les achats canadiens de valeurs mobiliéres d’autres pays s’élévent 4 $477,000,000 et 
dépassent les ventes d’environ $5,300,000; les opérations totales s’établissent A $948,600,000. 
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En d’autres termes, le Canada a exporté plus de $5,000,000 de capitaux sur les marchés de valeurs 
mobiliéres seulement. La nature de ces échanges entre le Canada et les Etats-Unis d’une part 
et entre le Canada et le Royaume-Uni de |’autre montre une divergence considérable. En tout, 
le Canada a acheté pour $38,000,000 de plus de valeurs mobiliéres des Etats-Unis que ceux-ci 
en ont acheté du Canada, tandis que dans le cas du Royaume-Uni nos achats dépassent nos 
ventes de $22,000,000. Pour ce qui est des autres pays, les ventes l’emportent de $11,000,000 
sur les achats. 


Trafic des canaux 

Le fret total passant par les écluses canadiennes et américaines des canaux du Sault Ste- 
Marie au cours de la derniére saison s’établit 4 87,000,000 de tonnes, ce qui n’est dépassé que 
par quatre autres années. Le minerai de fer 4 destination des Etats-Unis et le charbon mou 4 
destination du Canada qui s’établissent 4 65,600,000 et 4 12,900,000 tonnes respectivement 
sont les principaux item de ce trafic. Le tonnage du minerai de fer touche un nouveau record, le 
haut. précédent étant de 64,900,000 en 1929. Les expéditions de blé sont les plus faibles depuis 
1919 et de 25 p.c. inférieures 4 celles de 1936; le total en 1937 s’établit 4 3,500,000 tonnes. 

Le canal de Welland établit un nouveau record; le fret total monte de 10,400,000 en 1936, 
record précédent, & 11,800,000. Un certain nombre de denrées montrent d’assez fortes diminu- 
tions, mais elles sont plus que compensées par Jes augmentations du charbon mou, de 3,146,652 
& 3,877,823; du mais, de 157,855 4 851,354, et du minerai de fer de 674,345 4 909,180. Les tortes 
diminutions comprennent le bié, la pulpe de bois, le coke, la farine, la gazoline, le bo‘s de pulpe 
et le sucre. 

Les canaux du St-Laurent, avec 9,073,302 tonnes de fret, so*t 661,760 tonnes ou 8 p.c. au- 
dessus de la cime de 1928, établissent également un nouveau record. 


Finances 

Les revenus de |’Etat se sont bien maintenuvs au cours des neuf premiers mois de ]’année 
fiscale courante, ce qui confirme les plus hauts niveaux d’importations et de ventes de détail sur 
l’an dernier. Les recettes totales au cours de cette période avaneent de $63,000,000 sur les mémes 
mois de la période fiscale 1936-1937. Les douanes avancent de $11,900,000; le droit d’accise, 
de $5,800,000; la taxe de vente, etc., de $27,700,000; l’impét sur le revenu, de prés de $16,000,000, 
et les postes de plus de $1,000,000. Les recettes globale. s’élévent 4 $402,283,466, contre $339,- 
330,185, soit un gain de 18-6 p.c. Les dépenses totales des trois trimestres n’avancent que de 
$1,400,000; les économies ont été réalisée. dans l’intérét sur la dette, les travaux publics, le com- 
merce et les paiements de secours. Les dépenses spéciales en secours baissent de plus de $10,- 
500,000. Par contre, 'les pensions de vieillesse, la défense nationale et le Canadien National ont 
eu besoin de plus fortes avances. : 

Compte tenu des tendances saisonniéres, si la tendance actuelle des recettes et des dépenses 
se maintient, il sera presque possible d’équilibrer le budget. Le déficit de l’année courante sera 
bien au-dessous de |’estimation officielle. 


Financement d’obligations inférieur en 1937 

Le financement d’obligations fédérales et municipales en 1937 est un peu plus faible, abstrac- 
tion faite des émissions de bons du Trésor, qu’au cours de l’année précédente et également plus 
faible qu’en 1935 et 1934. Au cours des trois derniéres années, il y a ralentissement dans |’émission 
d’obligations directes ou garanties par le Dominion du Canada, mais le financement provincial 
et municipal est plus considérable. Cette tendance en ce qui concerne les émiasions du Dominion 
peut s’attribuer 4 la plus faible somme d’obligations 4 maturité et requérant remboursement, et 
4 l’expansion des revenus qui améliore la position des finances fédérales courantes. 

Les émissions provinciales et municipales ont augmenté tant pour fins de nouveaux fonds 
que de remboursement. Dans la section municipale, ]’augmentation des recettes provenant des 
taxes et la posture générale financiére des municipalités canadiennes ont accru la demande 
d’obligations municipales. 

En 1937 ainsi qu’en ces derniéres années, le financement d’obligations s’est fait entiérement ° 
dans le Dominion, a l’exception d’une ‘proportion relativement faible vendue 4 New-York. 


Boreavu Fépirar DE LA STATISTIQUE, 
le 21 janvier 1938. 
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